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SBS

BROADCASTING

FOR IMMEDIATE RELEASE

TV2 IN HUNGARY TO NAME NEW MANAGEMENT TEAM
- AS PART OF TV2 REORGANIZATION

Luxembourg, May 14, 2002 - SBS Broadcasting SA (NASDAQ: SBTV;
Euronext Amsterdam N.V.: SBS) announced today that a new management team will be
named at TV2 in Hungary (MTM-SBS Televizio Rt.). The members of the new TV2
management team will be announced tomorrow in Budapest. As part of an overall
reorganization of TV2, SBS also announced:

o the purchase of MTM Produckcio Kft. (“MTM Productions”), a Hungarian
television production company that produces programming for TV2, for $4.5
million from the shareholders of MTM Kommunikacios Rt. (“MTM”), SBS’s
Hungarian partner in TV2;

e its initial payment of $3.3 million, with the ability to make a further payment of
$5.0 million, towards the purchase of MTM’s 16% economic interest in TV2,
which is expected to be made available to new Hungarian investors at a later date;
and

o the resignation of Ferenc Tolvaly, chairman of MTM, from his position as chief
executive of TV2.

Commenting on the announcement, Michael Finkelstein, Chief Executive Officer
of SBS, said, “SBS believes that the reorganization of TV2 will enable TV2 to embark
upon the next phase of its development. The initial priority for TV2’s new management
will be to focus on improving TV2’s operating performance. In due course, we expect to
bring new Hungarian partners to TV2 who will help TV2 fulfill its potential in the
Hungarian media landscape.”

B Markus Tellenbach, SBS’s President and Chief Operating Officer, said, “We are
pleased to announce the reorganization of TV2. Over its five-year history, TV2 has
become widely recognized and respected for its role in the development of private
television in Hungary. TV2 has established itself as a leading source of entertainment,
news and information. This reorganization will enable TV2 to strengthen its position in
the market, as well as generate significant cost savings. We want to thank Ferenc Tolvaly
for his years of leadership in launching and building TV2. I am pleased to announce that
he has agreed to continue his association with TV2 as a consultant.”

-continued-
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Forward-Looking Statements

Some of the statements in this press release are forward-looking, including,
without limitation: the statements that we expect to make available MTM’s 16%
economic interest in TV2 to new Hungarian investors at a later date; the statement that
the reorganization of TV2 will enable TV2 to embark upon the next phase of its
development; the statement that the initial priority for TV2’s new management will be to
focus on improving TV2’s operating performance; the statement that the reorganization
of TV2 will enable TV2 to strengthen its position in the market, as well as generate
significant cost savings.

These forward-looking statements include statements relating to our future
performance, competition, trends and anticipated developments in the television
broadcasting industry. In addition, we may make forward-looking statements in future
filings with the Securities and Exchange Commission, and in written material, press
releases and oral statements issued by us or on our behalf. Forward-looking statements
include statements regarding our intent, belief or current expectations or those of our
officers (including statements preceded by, followed by or that include forward-looking
terminology such as “may”, “will”, “should”, “believes”, “expects”, “anticipates”,

“estimates”, “continues” or similar expressions or comparable terminology) with respect
to various matters.

It is important to note that our actual results in the future could differ materially
from those anticipated in these forward-looking statements depending on various
important factors. Some of these factors include: the effects of, and changes in,
regulation and government policy; the effects of changes in general economic
environment; the effects of changes in the advertising spending growth; the effects of
competition; our ability to reduce costs; and our success at managing the risks that arise
from these factors. :

All forward-looking statements in this press release are based on information
available to us on the date hereof. We do not undertake to update any forward-looking
statements that may be made by us or on our behalf, in this press release or otherwise.

SBS is a European commercial television and radio broadcasting company with
operations in Western and Central Europe. Countries where SBS currently has
broadcasting assets include: Austria, Belgium (Flanders), Denmark, Finland, Greece,
Hungary, The Netherlands, Norway, Poland, Romania and Sweden.
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